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KING GEORGE COUNTY
BOARD OF SUPERVISORS'AGENDA

Meeting Date: November 4, 2008
Item Number: 11-07

Subject: Consideration of Resolution for Virginia Resource Authority (VRA) Financing of
Government Center Project

Recommended Action: Per Board of Supervisors' discussion

Summary of Information: The Board of Supervisors held a work session on September 10,
2008 to review the proposed Capital Improvement Plan, and took action to adopt the plan at its
meeting of September 16, 2008 (copy attached). The Board also received updated cost
estimates for the Government Center Project, and discussions were held regarding financing
options.

Based on those discussions, staff has worked with the County's financial advisors, Davenport &
Associates, to prepare two draft resolutions for the Board's consideration regarding VRA
financing of the Government Center Project, or a portion thereof. One resolution is for the
financing of the sheriffs office, animal pound, and related utility projects. The other resolution is
for the construction of all of the government center buildings. Both resolutions include
refinancing of a current loan.

Staff will provide the Board with a detailed presentation on the Government Center project to
include financial information prior to asking the Board to take action.

Attachment(s).
1. Adopted Capital Improvement Plan
2. Government Center Summary of financing scenarios
3 Draft Resolutions

Legal Review: Complete L Pending N/A


























